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Forward Looking Statements 


Certain Statements that we make in this presentation are forward-looking statements. These forward-looking 
statements are based upon management's current assumptions and beliefs in light of the information currently 
available to it, but involve known and unknown risks and uncertainties. 

Many important factors could cause our actual results to differ materially from those expressed in our forward- 
looking statements. These factors include: 


e difficulties in addressing new virus and other computer security problems; 

e timing of new product introductions and lack of market acceptance for our new products; 
e the level of continuing demand for , and timing of sales of , our existing products; 

e rapid technological change within the anti-virus software industry; 

e changes in customer needs for anti-virus software; 

e existing products and new product introductions by our competitors and the pricing of those products; 
e declining prices for our products and services; 

e the effect of future acquisitions on our financial condition and results of operations; 

e the effect of adverse economic trends on our principal markets; 

e the effect of foreign exchange fluctuations on our results of operations; 

e an increase in the incidence of product returns; 

e the potential lack of attractive investment targets; and 

e difficulties in successfully executing our investment strategy. 


We assume no obligation to update any forward-looking statements. 


FY2022. 1Q Financial Highlight 


(First quarter ended March 31, 2022) 





Q1 Consolidated Results uu 


Three months YoY 
ended Mar 31, 102021 102022 growth 
Net sales 44,594 50,427 + 13% 
Total Operating expenses 32,367 39,312 + 21% 
Operating income (Margin) 12,226 (27%) 11,115 (22%) - 9% 
Ordinary іпсоте 12,126 11,265 - 796 
Net income 8,804 8,531 - 3% 
attributable to owners of the parent 
If currency exchange rates used for 1Q2021 were used for 192022 
Net sales 44,594 48,611 + 9% 
(Non-GAAP) 
“For reference” 
Pre-GAAP 44,218 49,980 + 13% 
(excluding foreign exchange impact) + 9% 
ате: (11,850) (10,667) (- 10%) 
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Q1 USD based Results (Non-GAAP) 


(unaudited) 


Three months (in thousand USD) 

ended Mar 31, 1Q2021 1Q2022 YoY change 
Net sales 420,904 433,411 + 3% 
Cost of sales 93,204 106,293 + 1496 
Operating expenses 212,297 231,587 + 9% 
Operating income 115,402 95,531 - 1796 
Ordinary income 114,457 96,824 - 1596 
Net Income 83,097 13,330 - 1296 


attributable to owners of the parent 


(Non-GAAP) 
For each of the quarters shown in the table above, JPY Japan GAAP amounts have been converted to USD amounts 


using the exchange rates of USD=105.95 JPY for 102021 апа 1 USD =116.35 JPY for 102022, respectively, which are 
the respective weighted average exchange rates used to convert USD net sales to JPY for these quarters. 
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(in million Yen) 
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+ 8% 
20,258 


+ 18% 


11,358 
9,616 





Americas 


Net Sales Growth by Region 


+ 10% 


8,841 
8,034 


Europe 


(unaudited) 


2021Q1 
= 202201 


+ 2196 
9,970 
8,212 
APAC, MEA 


Net Sales Growth by Region 


(in million Yen) If currency exchange rates used for 1Q2021 were used for 1Q2022: 


25,000 + 8% 500101 
(0) * ( ) : difference from GAAP base Кезі 202201 


(unaudited) 
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Decomposition of Revenue (vs. last year) 


(in million Yen) . 
(unaudited) 
Europe Exchange impact 
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APAC, MEA 
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Constant currency Revenue growth 


(YoY) (unaudited) 
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* Each ee rate shown above is based on applying to each quarter the same currency rate as the previous year for the 
same perio 
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(in million Yen) Sales by Segment (unaudited) 









25,000 
Growth rate (YoY) 
о 
20,000 “ai Consumer |+ 13% 
= Enterprise + 13% 
15,000 10,089 
1,572 * 10% + 4% + 14% 
10,000 , 
+ 3% 
+ 1996 + 10% + 22% 
5,000 
0 
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"Notice" As Sales by Segment numbers are just for internal use, they may be subject to some 
changes hereafter. (Non-GAAP) 


Regarding the impact of new accounting 
standards for revenue recognition (1) 


Theoretical revenues and operating income for FY202201 figures as if the old 
standards were applied. 


(unaudited) 


102022 Impact “. applied. "0 (real YoY) 
Revenue 50,427 + 138 50,289 (41396) 
Total Costs 39,312 + 414 38,898 (42096) 
Operating Income 11,115 - 275 11,390  (- 7%) 
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Regarding the impact of new accounting 
standards for revenue recognition (2) 


1Q2022 
Japan 20,258 
Americas 11,358 
Europe 8,841 
AMEA 9,970 
Total 50,427 


(unaudited) 


Impact by region (in million Yen) 


Theoretical 1Q2022 with (real YoY) 


Impact оа standards applied 

+ 760 19,498 (+ 4%) 
+74 11,283 (+ 17%) 

+ 136 8,705 (+ 8%) 
- 831 10,802 (+ 32%) 

+ 138 50,289 (+ 13%) 
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Enterprise Net Revenue & Subscription ARR 


(Non-GAAP) 






USD (%: YoY Growth) ишшш Enterprise Net Revenue = Subscription ARR +34% (unaudited) 
о 
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“Subscription ARR is an annual figure and converted to USD using the FY2022 Company budget exchange rate applied for the entire period. 

*Enterprise Net Revenue is a quarterly figure based on actual yen reported each quarter converted to USD at FY2022 Company budget exchange 

rate (1 USD = 110.18 yen). 

*As these numbers are just for internal use, they may be subject to some changes hereafter 15 


% share by region 


1Q2021 1Q2022 
44,594 million Yen 50,427 million Yen 











(in million Yen) 
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“For reference" 


Pre-GAAP (Revenue before adjusting Deferred revenue) 


20,542 20,872 


Japan 


"Notice" 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 


As these numbers are just for internal use, they may be subject to some changes hereafter. 
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“For reference” 


Pre-GAAP (Revenue before adjusting Deferred revenue) 
If e exchange rates used for 102021 were used for 102022: 








(in million Yen) 2% : 
о (unaudited) 
сеш 20,542 20872 
18,000 ш 202201 
1 
6,000 + 10% + 5% + 32% 
14,000 
12,000 
9,688 10,323 
10,000 8,845 
8,000 7,025 7,353 7,803 
6,000 
4,000 
2,000 
0 
Japan Americas Europe APAC, MEA 
"Notice" 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. (Non-GAAP) 


As these numbers are just for internal use, they may be subject to some changes hereafter. 18 


Net sales & Pre-GAAP growth trend м 
(on a constant currency basis) 
Net Sales 
ш Pre-GAAP 12% 
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Total Enterprise Consumer 
(Non-GAAP) : 


(in million Yen) 
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Deferred Revenue 


* Total of current and long term 





175,312 


Deferred revenue balances have been revised from the beginning of 2022 due to the start of 
application of the new revenue standard. As a result, there is a break in the continuity between 21 66, 105 
2104 апа 2201. 
154, 098: 
143,238 143,361 142,241 
139,031 
131,272 129,246 131,433 129,867 | | Т T 


Dec-19  Mar-20  Jun-20  Sep-20  Dec-20  Mar-21  Jun-21  Sep-'21 рес-'21: : *Dec-21 Маг-'22 
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Deferred Revenue by Region 








(in million Yen) Deferred revenue balances have been revised from the beginning of 2022 due to the start of (unaudited) 
application of the new revenue standard. 
55008 The comparison below is based on the theoretical 2104 with new standards applied. = 2021Q4* 
, Le) 
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(in million Yen) 
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Deferred Revenue by Region (unaudited) 


If currency exchange rates used as of the end of 4Q2021 were used as of the end of 1Q2022: 


application of the new revenue standard. 


Deferred revenue balances have been revised from the beginning of 2022 due to the start of 





The comparison below is based on the theoretical 21Q4 with new standards applied. = 2021Q4* 
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(Non-GAAP) " 


(in million Yen) 
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Pre-GAAP vs Total Costs 


(in million Yen) 
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Cash flows 


(unaudited) 
(in million Yen) 


Cash flows from operating activities 
Cash flows from investing activities 


Cash flows from financing activities 
Effect of exchange rate changes 
on cash and cash equivalents 
Net increase (decrease) in cash and cash 
equivalents 
Cash and cash equivalents at beginning of this 
quarter period 174,162 
Increase in cash due to merger of consolidated 
subsidiary 
Cash and cash equivalents at end of this quarter 
171,603 





Headcount 
Dec - 2021 Mar - 2022 





Non-operating & Extra-ordinary Items 


(in million Yen) (unaudited) 


Other incomes Other expenses 








Balance Sheet 


Deferred revenue balances have been revised from the beginning of 2022 due to the start of 


(unaudited) 


application of the new revenue standard. The following comparison is a simple comparison of (in million Yen) 
2104 figures with the old standard vs. 2201 figures with the new Standard. 


Dec-2021 change  Mar-2022 








Assets 
Cash & cash equivalents 197,729 + 6,533 204,262 
А ] І 
= RUES accounts) 53,207 - 8,124 45,083 
Marketable securities & 
Securities investments 89,159 -35,912 79,247 
Software 11,254 +1,050 12,304 
Liabilities 
Deferred revenue 
(total of current and long-term) 154,098 + 27,214 175,312 
Shareholders' Equity 
VEM GE, 46,129 +496 46,625 


Additional paid in capital 
Treasury Stock - 5,656 - 48 - 5,704 > 


Q1 Highlights 


* All regions and all segments grow 
* Strong growth of Subscription business continues 


* Consumer mobile channel growth continues 


Q1 Lowlights 


* Double digit growth in people costs 


e Consumer mobile channel costs grow 


Projection for FY2022 Annual (Unchanged) 





For FY2022 Expected (in million Yen) 
Jan - Dec, 2022 YoY growth 
Net Sales 208,900 + 10% 
Operating Income 42,000 - 4% 
Ordinary Income 42,100 - 5% 
Net Income 30,300 - 21% 


attributable to owners of the parent 
(Estimated annual exchange rate 1USD=110 yen, 1EUR=130 yen) 
"Reference" actual exchange rate up to Q1: 1USD=116 yen, 1EUR=130 yen 
In case of excluding a foreign exchange impact (a rule of thumb) 


Net Sales + 10% 


(Non-GAAP) 
FD) TREND. 
CRO 
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Thank You 


Appendix (unaudited) 


Quarterly Chart (1) (in million Yen) 
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The number of employees 6,922 6,972 6,995 7,024 7033) | |] | 
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Appendix (unaudited) 


Quarterly Chart (2) (in million Yen) 
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“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 34 


